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FOCUS ON RENEWABLE ENERGY

HPCL lays out ¥75,000-cr
capex plan for five years gwder metal’ flaws

Also plans to nearly
double capacity of
Vizag refinery

ARUNIMA BHARADWAIJ
New Delhi, November 7

STATE-OWNED HINDUSTAN
PETROLEUM Corporation Ltd
(HPCL) plans to spend 75,000
crore in expansion and diversi-
fication in the next five years,
with an annual expenditure of
around 14,000-315,000
crore, the company said on
Tuesday. “Around 25-30% of
the capexwill be for the renew-
able or gas-based segment,
refinery would take another
20% and balance would be for
other downstream marketing
projects,’said Rajneesh Narang,
company’s director of finance.
The company will focus on
enhancing renewable energy
portfolio, gas business, and
value-added products in the
downstream segment in the
next five years.The company's
RE sector expansion would pri-
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is expected to be completed
by March next year

marily focus in the solar and
hybrid models segment.

Further,HPCLis planningto
expand itsrefineryinVishakha-
patnam, intending to reach 15
million tonne per annum
capacity from the current 8.3
MMPTA.Additionally, therefin-
ery expansion in Rajasthan is
expected to be completed by
March next year and will start
productionin the next calendar
year, the company said.

“About 74% of the physical
completion of the Rajasthan

refinery has been done with a
capex of ¥37,000 crore of the
total 73,000 crore outlay”.

Once the bottom upgrada-
tion of the company’s Vizag
unitis completed, HPCLexpects
an incremental gross refining
margin of $3-$4 perbarrel.

As of September end, the
company had 23 days of crude
inventory and 30 days of mar-
keting inventory remaining, it
said. Talking about the imple-
mentation of the common car-
rier regulation, the company

Arvind Fashions Q2 profit
up 17%, stock rises 8.9%

VIVEAT SUSAN PINTO
Mumbai, November 7

APPAREL AND LIFESTYLE
major Arvind Fashions on
Tuesdayreported anearly 17%
year-on-year (y-o-y) rise in its
September quarter profit,
aided by healthy sales of cloth-
ing and footwear as well as
power brands, which helped it
maintain wider margins.

The Bengaluru-based
company’s consolidated net
profit rose to 22 crore for the
second quarter (Q2) of FY24
from 19 crorereported ayear
earlier, sending shares up as
much as 8.59% on the BSE to
X366.70 apiece.

While consumer demand
remained soft in Q2, Arvind
Fashions’ strong performance
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in the multi-brand outlet
channel and tighter control
over inventories resulted in
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higher profit, the company
said after announcing its
results.
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informed analysts and
investors that there has been
no official communication in
thisregard,anditdoesnotseeit
hampering HPCL’s pipeline
business. Considering the
uncertaintyin the global crude
oil market and changes in
India’s crude sourcing, the
company does not see itself
going for any material change
in its sourcing of crude oil but
plans to remain vigilant on
crude, which will add more
value toits business.

“We will continue to look
at opportunity crude.”

The company on Monday
reporteda consolidated net
profit of ¥5,826.96 crore in
the quarter ended September,
against a loss of I2,475.69
crore in the same quarter last
financialyear duetoimproved
marketing margins.

Average Gross Refining
Margin (GRM) for the period of
Aprilto Septemberwas $10.49
perbarrel,asagainst $12.62 per
barrel during the correspond-
ing previous period,the com-
pany said in an exchange filing.

Zepto raises
another
$31.25 mn

RECENTLY-TURNED UNI-
CORN Zepto raised an addi-
tional sum of $31.25 million
ina Series E round of funding,
with participation from Good-
water Capital, Nexus Venture
Partners, and angel investors
Oliver and Lish Jung, and
Mangum II LLC, according to
the company’s filings with Sin-
gapore’s Accounting and Cor-
porate Regulatory Authority
(ACRA).

A company spokesperson
confirmed the development.
This funding comes just a few
daysafterthe 10-minute quick
delivery platform posted a 14-
fold growth in revenue in
FY23,reaching 12,024 crore
compared to X142.4 crore in
FY22. — FEBUREAU
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IndiGo: 35 aircraft to

FE BUREAU
New Delhi, November 7

INDIGO ON TUESDAY said
that based on its preliminary
assessment and information
received from Pratt & Whitney
on the engine powder metal
issue, it expects 35 aircraft to
be grounded in the January-
March quarter of the current
fiscal. The 35 aircraft on
ground (AOG) expected from
January will be in addition to
the planes the carrier has
grounded due to supply chain
issues at the moment, the air-
line said in a statement.
IndiGo currently operates
176 A320neoas part of its fleet
of 334 aircraft and currently
has over 40 aircraft grounded
due to P&W engine issues.
The parent company of
Pratt & Whitney, RTX Corp,had
announced in September that
it would be increasing the
scope of recent engine inspec-
tions. The problem, which the
company first disclosed in July,
stems from defects with pow-
der metal used to make some
of the popular Pratt & Whitney
geared turbofan engines, a
flaw that can cause cracks.
RTX said that about 600 to
700 engines beyond the com-
pany’searlyforecastwill have to
be removed for shop visits

Enfield opens new

Launch likely on
November 24

VIKRAM CHAUDHARY
New Delhi, November 7

ROYALENFIELD HAS initiated
pre-launch bookings for the
all-new Himalayan. The
motorcycle was unveiled on
Tuesday at the EICMA Motor
Show in Milan, Italy, and is
expected to be launched in
India on November 24, at the
Motoverse in Goa — the com-
pany’s flagship biking event —
followed by Europe and the
Asia Pacific.
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through 2026. The Pratt &
Whitney turbine engine used on
new Airbus A320neo models
has been manufactured with
flawed components. This will
ground hundredsofaircraftand
affect nearly the entire fleet of
GTF-powered AirbusA320neos.

The company estimated an
average of 350 Airbus A320
family planes per year will be
grounded from next year
through 2026.Theairline said it
expectstheissuetocostupto§7
billion. Gaurav Negi, CFO,
IndiGo, had earlier said that the
carrierwill see a higher number
of aircraft being grounded due
to engine issues from
January 2024.

So far, IndiGo has taken a
number of steps to mitigate the

—
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impact of grounded planes due
to the powder metal issues, the
company said.

“We are in constant touch
with the OEM to navigate
through these challenges. Fur-
ther, to deliver on our planned
capacity and to cater to the
robust demand, we are execut-
ing a range of mitigation mea-
sures. In this direction, we
started to take action months
ago,” the company had earlier
said. So far IndiGo has retained
14 Airbus Neos as part of its
fleet,extended and re-inducted
36 aircraft, executed damp
leases of 2 widebodies flying to
Istanbul, and executed damp
leases of 11 additional aircraft
which will be starting opera-
tions from November.

Royal Enfield showcased its first electric concept
motorcycle called the Electric Himalayan Testbed

The Himalayan was first
launched in 2016. The new
Himalayan is powered by the

99acres
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Sherpa 450, Royal Enfield's
first liquid-cooled engine (in
contrast to the previous

ayan b
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Air India
gets DGCA
notice

ROHIT VAID
New Delhi, November 7

THE DIRECTORATE GEN-
ERAL of Civil Aviation (DGCA)
on Tuesday said that it has
served a show cause notice to
the Tata Group-promoted Air
India on non-compliance of
provisions for providing facil-
ities to passengers in case of
denied boarding, as well as
flight cancellations or delays.

Notably, last year, the air-
line had been fined 10 lakh
for non-compliance with sim-
ilar provisions. “During the
inspections of the airlines, it
was observed thatAir Indiawas
not complying with the provi-
sions of the relevant CAR)
DGCAssaid.

Vistara starts
three-day
festive sale

FULL-SERVICE CARRIER Vis-
tara commenced a three-day
sale across its domestic net-
work for travellers on Tuesday,
offering discounted faresinall
three cabin classes.

The airline is offering one-
way, all-inclusive domestic
fares starting from 1,999 for
economy, 32,799 for premium
economy, and I10,999 for
business class.

— FE BUREAU

ookings

Himalayan’s 411-cc air/oil-
cooled engine).It produces sig-
nificantly more power and
torque, with 40 bhp and 40
Nm, compared to the older
bike’s 24 bhpand 32 Nm.

Siddhartha Lal, MD, Eicher
Motors, said that the com-
pany’s deep connection with
the Himalayas—enthusiasts
have been riding Royal
Enfield’s regular bikes to the
Himalayas for 60 years—led to
the development of the first
Himalayanin 2016.

Atthe EICMA, the company
also showcasedits first electric
concept motorcycle called the
Electric Himalayan Testbed.
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Results on Standalone Basis | Results on Consolidated Basis
Particulars 3 months Preceding | Corresponding 6 months 6 months Year | 3months Preceding Corresponding 6 months 6 months Year
ended 3 months | 3 months ended ended ended ended ended 3 months 3 months ended ended ended ended
30/09/2023 ended in the previous | 30/09/2023 | 30/09/2022 31/03/2023 30/09/2023 ended in the previous 30/09/2023 30/09/2022 31/03/2023
30/06/2023 | year 30/09/2022 30/06/2023 year 30/09/2022
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited)
1. Total Income from operations (net) 5,930.15 5,842.91 5,318.23 11,773.06 10,394.82 21,586.19 6,258.48 6,259.47 6,041.25 12,517.95 11,513.90 23,456.91
2. Net profit for the period/year 2,824.20 2,666.94 2,224.74 5,491.14 4,166.26 9,106.79 2,623.49 2,167.05 1,486.74 4,790.54 4,881.23 6,498.64
(before tax, exceptional items)
3. Net profit for the period/year 2,774.20 2,666.94 2,224.74 5,441.14 4,166.26 6,159.34 3,084.50 2,167.05 1,486.74 5,251.55 4,881.23 1,406.12
before tax (after exceptional items)
4. Net Profit/(loss) for the period/year 2,087.07 1,999.03 1,680.96 4,086.10 3,165.22 4,111.93 2,397.42 1,474.06 939.02 3,871.48 3,863.33 (704.59)
after tax
5. Total Comprehensive income/(loss) 30,395.68 27,465.73 10,924.39 57,861.41 (17,308.75) (29,322.07) 33,993.57 30,019.04 4,707.48 64,012.61 (28,712.24) (36,856.33)
for the period/year (comprising
profit/(loss) for the period/year
(after tax) & other comprehensive
income/(loss) (after tax))
6. Equity Share Capital 1,291.84 1,291.84 1,289.84 1,291.84 1,289.84 1,291.84 1,291.84 1,291.84 1,289.84 1,291.84 1,289.84 1,291.84
7. Reserve (excluding Revaluation 107,974.70 132,690.12
Reserve) as shown in the Audited
Balance sheet of the previous year
Earning per share (of I 10 each)
(not annualised)
(a) Basic - Profit/(loss) after tax 16.17 15.49 13.05 31.66 24.59 31.91 15.89 12.29 8.00 28.18 21.90 (8.34)
(after exceptional items)
(a) Basic - Profit/(loss)after tax 16.56 15.49 13.05 32.04 24.59 54,78 12.32 12.29 8.00 2461 21.90 31.18
(before exceptional items)
(b) Diluted - Profit/(loss) after tax 16.12 15.44 12.98 31.55 24.45 31.81 15.84 12.25 7.96 28.09 21.78 (8.34)
(after exceptional items)
(b) Diluted - Profit/(loss) after tax 16.50 15.44 12.98 31.94 24.45 54.61 12.28 12.25 7.96 24.53 21.78 31.08
(before exceptional items)

Note :

1. The above is an extract of the detailed format of Quarterly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no. CIR/CFD/FAC/62/2016 dated
July 05, 2016. The full format of the Quarterly financial results are available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and on the company's website (www.infoedge.in).

2. The above results have been prepared in accordance with the Indian Accounting Standards(Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Stardards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016.

Place : Noida
Date : November 07, 2023
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New Delhi

Hitesh Oberoi
Managing Director
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STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023
Amount in 3 (Mn)
Results on Standalone Basis Results on Consolidated Basis
Particulars 3 months Preceding | Corresponding 6 months 6 months Year 3 months Preceding Corresponding 6 months 6 months Year
ended 3 months | 3 months ended ended ended ended ended 3 months 3 months ended ended ended ended
30/09/2023 ended in the previous | 30/09/2023 | 30/09/2022 31/03/2023 | 30/09/2023 ended in the previous 30/09/2023 30/09/2022 31/03/2023
30/06/2023 | year 30/09/2022 30/06/2023 year 30/09/2022
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited)
1. Total Income from operations (net) 5,930.15 5,842.91 5,318.23 11,773.06 10,394.82 21,586.19 6,258.48 6,259.47 6,041.25 12,517.95 11,513.90 23,456.91
2. Net profit for the period/year 2,824.20 2,666.94 2,224.74 5,491.14 4,166.26 9,106.79 2,623.49 2,167.05 1,486.74 4,790.54 4,881.23 6,498.64
(before tax, exceptional items)
3. Net profit for the period/year 2,774.20 2,666.94 2,224.74 5,441.14 4,166.26 6,159.34 3,084.50 2,167.05 1,486.74 5,251.55 4,881.23 1,406.12
before tax (after exceptional items)
4. Net Profit/(loss) for the period/year 2,087.07 1,999.03 1,680.96 4,086.10 3,165.22 4,111.93 2,397.42 1,474.06 939.02 3,871.48 3,863.33 (704.59)
after tax
5. Total Comprehensive income/(loss) 30,395.68 27,465.73 10,924.39 57,861.41 (17,308.75) (29,322.07) 33,993.57 30,019.04 4,707.48 64,012.61 (28,712.24) (36,856.33)
for the period/year (comprising
profit/(loss) for the period/year
(after tax) & other comprehensive
income/(loss) (after tax))
6. Equity Share Capital 1,291.84 1,291.84 1,289.84 1,291.84 1,289.84 1,291.84 1,291.84 1,291.84 1,289.84 1,291.84 1,289.84 1,291.84
7. Reserve (excluding Revaluation 107,974.70 132,690.12
Reserve) as shown in the Audited
Balance sheet of the previous year
Earning per share (of I 10 each)
(not annualised)
(a) Basic - Profit/(loss) after tax 16.17 15.49 13.05 31.66 24.59 31.91 15.89 12.29 8.00 28.18 21.90 (8.34)
(after exceptional items)
(a) Basic - Profit/(loss)after tax 16.56 15.49 13.05 32.04 24.59 54,78 12.32 12.29 8.00 24,61 21.90 31.18
(before exceptional items)
(b) Diluted - Profit/(loss) after tax 16.12 15.44 12.98 31.55 24.45 31.81 15.84 12.25 7.96 28.09 21.78 (8.34)
(after exceptional items)
(b) Diluted - Profit/(loss) after tax 16.50 15.44 12.98 31.94 2445 5461 12.28 12.25 7.96 24.53 21.78 31.08
(before exceptional items)

Note :

1. The above is an extract of the detailed format of Quarterly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no. CIR/CFD/FAC/62/2016 dated
July 05, 2016. The full format of the Quarterly financial results are available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and on the company's website (www.infoedge.in).

2. The above results have been prepared in accordance with the Indian Accounting Standards(Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Stardards) Rules, 2015 and Companies (Indian

Accounting Standards) Amendment Rules, 2016.

Place : Noida
Date : November 07, 2023

www . readwhere. com

Hitesh Oberoi
Managing Director

DIN:01189953
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